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USD 286.37

EURO 307.00

GBP 353.43

Chinese Yuan 40.50

Quote of the Day The journey of a thousand miles begins with one step.
--Lao Tzu

• Lawmakers get Rs20bn more despite fiscal crunch

• Finance Minister Ishaq Dar approved Rs20 billion more for
parliamentarians` schemes, Rs4bn in additional funds for the
armed forces and Rs10.75bn for a national immunisation, besides
continuing gas supply to two Punjab-based fertiliser plants until
Aug 31 this year.

• Experts flay govt`s `nonsensical` economic policy

• Two prominent Pakistani American scholars an economist and a
political scientist have warned that the national economy is near
collapse and needs immediate course correction.

• Swelling rate gap stirs talk of big devaluation

• The exchange rate difference between open and interbank markets
on Wednesday swelled to Rs22 per US dollar, strengthening
speculations about another big devaluation of the local currency.

• Govt considering ending multiple withholding taxes

• The government is considering a recommendation of the Reforms
& Revenue Mobilization Commission (RRMC) to abolish multiple
withholding taxes on the wholesale and retail sector in coming
budget (2023-24).

• Non-corporate businesses

• The Reforms & Revenue Mobilization Commission (RRMC) has
strongly recommended an increase in tax rates for non-corporate
businesses in the coming budget (2023-24).

• Govt likely to shift exporters from FTR to MTR scheme

• The government is likely to shift the exporters from the Final Tax
Regime (FTR) to the Minimum Tax Regime (MTR) scheme in the
upcoming budget (2023-24) to encourage documentation.

• PSX launches new trading and surveillance system

• SX has officially launched the new trading and surveillance system
in line with its objective to upgrade and enhance its technological
capacity and functionality.
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