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Quote of the Day
mind. --Bryant McaGill

Enthusiasm is the energy and force that builds literal momentum of the human soul and

¢ _Pumps run out of petrol in Punjab

* Amid claims of adequate availability and the government warning
of stern action against hoarders, the shortage of petrol persists
across Punjab disrupting the routine life of the public at large.

¢ Rules for cross-border trade notified

* All persons wishing to conduct a cross-border trade transaction
whether imports, exports, or transit must have a valid National Tax
Number (NTN) or Free Tax Number (F TN) issue d by the Federal
Board of Revenue (FBR); Computerised National Identity Card
(CNIQ).

» Stalled IMF bailout remains locked
* The International Monetary Fund (IMF) and Pakistani authorities

have been unable to reach staff-level agreement after a week-long
discussions on 9th Review.

* New taxation measures of nearly Rs300bn finalised

* The Federal Board of Revenue (FBR) has finalised proposals for
new taxation measures of nearly Rs 300 billion including a one
percent increase in the standard rate of sales tax from 17 percent
to 18 percent and changes in the withholding tax regime.

* _SBP revises format for annual financial statements of banks

* The State Bank of Pakistan (SBP) has decided to amend the existing
format of annual financial statements of banks and issued a new
format for to preparation of annual accounts.

e Jul-Sept: new loan agreements worth $422m signed

+ The government signed new loan agreements worth $422 million
i.e. 18 percent during the first quarter (July-September) of the
current fiscal year with development partners, compared to $2.34
billion of the corresponding period of last year.

e OICCI spent Rs12bn on community support works in 2021-22

* The Overseas Investors Chamber of Commerce and Industry
(OICCI), the representative of top foreign investors in Pakistan, has
revealed the results of its annual Corporate Social Responsibility

(CSR) Report 2022.
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MARKET HIGHLIGHTS

Market Status Open
Current Index 41,901.21
Change -565.38
Percent Change -1.33%
High 42,544.47
Low 41,888.25
Volume 123,034,814
Previous Close 42,466.59
Value 9,288,850,802
Source: psx.com.pk
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Sialkot Chamber of Commerce and Industry, Shahrah-e-Aiwan-e-Sanat-o-Tijarat, Sialkot 51310 - Pakistan

sialkot@scci.com.pk | www.scci.com.pk | Phone: +92-52-4261881-3
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