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Quote of the Day
--Mahatma Gandhi

Be the change that you wish to see in the world.

¢ Cement maker to burn Thar coal on trial basis

* Coal mined from Thar fields is going to be used by Power Cement
Ltd as part of a trial run, Sindh Engro Coal Mining Company Ltd
(SECMC) said on Wednesday.

» Bike prices raised by up to Rs25,000

* The new rate for GD110 S, GS150, GSX125 and GR150 is
Rs264,000, Rs286,000, Rs384,000 and Rs410,000. The company,
however, did not disclose any reason for the price hike in its letter
issued to authorised dealers.

* _CRCrules amended

* In a bid to streamline investment processes, the Securities and
Exchange Commission of Pakistan has proposed amendments to
the Corporate Restructuring Companies (CRCs) Rules 2019.

¢ Rs300bn taxation measures thru Ord on the way

* The Federal Board of Revenue (FBR) has drafted proposals of new
taxation measures of nearly Rs300 billion to be enforced through
the promulgation of the Tax Laws Amendments Ordinance, 2023.

¢ Govt tolaunch crackdown on ghee manufacturers

* The government is likely to launch crackdown on ghee
manufacturers for not passing on the impact of lower prices to
local level.

» SECP proposes amendments to Corporate Restructuring Companies Rules
2019

* Key proposed changes include procedures for raising funds and
extending financing for acquisition, trust liquidation, composition
and governance of the Corporate Restructuring Board (CRB) and
its functions and budgetary allocations.

* Petroleum ministry signs oil refining policy

* According to the draft of the oil refining policy, all existing
refineries are encouraged to upgrade/modernise/expand
(upgrade) to produce environment friendly fuels as per Euro-V
specifications and to maximise production of motor gasoline and
diesel bv minimising furnace oil (FO).
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Exchange Rate
PKR

Foreign Currency

£ usp 250.00
@® cEuro 272.73
& cep 309.77
C 2eD 68.13
@ Chinese Yuan 36.81

Source: Tresmark

Stock Market Activity KSE 100 Index
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MARKET HIGHLIGHTS

Market Status Open
Current Index 40,652.45
Change 867.55
Percent Change 2.18%
High 40,676.58
Low 39,784.90
Wolume 90,222,603
Previous Close 39,784.90
Value 4,774,071,021
Source: psx.com.pk
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Sialkot Chamber of Commerce and Industry, Shahrah-e-Aiwan-e-Sanat-o-Tijarat, Sialkot 51310 - Pakistan

sialkot@scci.com.pk | www.scci.com.pk | Phone: +92-52-4261881-3
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