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Tuesday, 10 January 2023

Quote of the Day
--Henry Kravis

A real entrepreneur is somebody who has no safety net underneath them.

* _Export of services goes up 6pc in July-Nov

* The export of services grew nearly six per cent in the first five months of
2022-23 on a year-onyear basis mainly on the back of IT sales.

* _7m people laid off in textile industry, associations claim

* About seven million people in textile and textile-related industries have
been laid off due to dwindling exports and the government's failure to end
the economic crisis.

¢ _German industrial output

* German industrial production recovered slightly in November, official
figures published Monday showed, as fears of an energy crisis eased
although prospects for Europe’s top economy still looked gloomy.

e _Marifinds gas

* Mari Petroleum Company Ltd said on Monday it made a gas discovery at its
exploratory well Mari Ghazij-1, located in Mari Development and
Production Lease (D&PL) in Sindh.

* UK curbs energy bill support for businesses

* Britain on Monday scaled back its energy bill support for businesses after
warning that the current level of assistance was unsustainable for public
finances.

¢ Two shipments of wheat arrive

* Two consignments of wheat imported by Trading Corporation of Pakistan
(TCP) have arrived in Pakistan for domestic consumption.

*  Meeting between Dar, IMF officials

* Pakistan reiterated its commitment to completing a programme with the
International Monetary Fund in a meeting on the sidelines of a climate
conference in Geneva on Monday, the finance ministry.

* ADB to reprioritise $1bn over 3 years

* The Asian Development Bank (ADB) will reprioritise up to $1 billion for
climate and disaster risk reconstruction, as well as, resilience support over
the next three years for Pakistan.

¢ FBRto charge 15pc duty on import

* The Federal Board of Revenue (FBR) will charge 15 percent customs duty
on the import of components for the assembly/ manufacture of new
motorcars including station wagons and racing cars.
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Exchange Rate
PKR

UsD 227.89
EURO 244.61
GBP 277.23
AED 62.07
Chinese Yuan 33.62

Source: Tresmark

Stock Market Activity KSE 100 Index
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MARKET HIGHLIGHTS
Market Status Open
Current Index 40,813.63
Change 308.87
Percent Change 0.76%
High 40,986.44
Low 40,504.76
Volume 40,994,170
Previous Close 40,504.76
Value 2,391,343,474
Source: psx.com.pk
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Sialkot Chamber of Commerce and Industry, Shahrah-e-Aiwan-e-Sanat-o-Tijarat, Sialkot 51310 - Pakistan

sialkot@scci.com.pk | www.scci.com.pk | Phone: +92-52-4261881-3
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